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TAGS: EFIN 

SUBJECT: U.S. PROPOSAL EOR INTERNATIONAL RESOURCES BANK (IRB) 
REE: STATE 150357 

PER REFTEL, EMBOEF PRESENTED COPY IRB PROPOSAL TO 
YAACOV ALDUBI, ECONOMIC ADVISOR TO CONTROLLER OE FOREIGN 
EXCHANGE, MINISTRY OF FINANCE, AND ALSO MEMBER OF GOI 
DELEGATION TO UNCTAD-IV. ALDUBI CHARACTERIZED GOI 
REACTION TO U.S. PROPOSAL AS GENERALLY FAVORABLE, 
ESPECIALLY SUGGESTION THAT INTERNATIONAL RESOURCES BANK 
BE PART OP WORLD BANK GROUP WHERE VOTING WAS BASED ON 
ECONOMIC CONTRIBUTIONS AND NOT RPT NOT LIKE UNITED 
NATIONS. MOREOVER, AS RESOURCE-POOR NATION, ISRAEL PAVORS 
POLICIES WHICH WILL INCREASE WORLD'S PRODUCTION AND 
AVAILABILITY OF MINERALS. GOI WAS HOPEPUL THAT, ONCE 
ESTABLISHED, IRB MIGHT BE ABLE TO FINANCE PROJECTS IN 
ISRAEL FOR DEVELOPMENT OF ITS SCARCE MINERAL RESOURCES. 
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